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T'OJUIIEH TOKJIAJL 3A TEMHOCTTA
Ha BHJAXHM AJl
3a 2019 roauna

(u3roTBeH cBIIACHO H3HCKBaHuAT:A Ha §10, an. 1 o1 3aKoHa 32 CUETOBOJCTBOTO /B CHJIA OT
01.01.2016 r./ BLB BpBb3Ka ¢ 4. 33 OT 0TMeHeHHs 3aKOHA 34 CUE€TOBOACTBOTO /0TMEHEH ¢

JIB Gp. 95 ot 08.12.2015 1./)

CeerpT Ha upekropure Ha BUJTAXUM AJl, ceBMecTHO ¢ OAWTHUA KOMHTET, TIPHE
rofunHus ¢HHaHcoB oTYeT 3a 2019 ., H3rOTBEH B ChOTBETCTBHE ChHC 3aKOHA 3a CUETOROJICTRO H
H3MCKBaHWATA Ha MexXayHapoJHUTE CUCTOBOAHM CraHiaprd, wiganume Ha Komurera 3a
MexzaynapoIna CUYETOBOIHH CTAaHAApTH, [PWETH 33 MNpHIOXKEeHHE OT EBpomeiickusa CBio3.
»MexnynapoaHu cyetoBoaHH craHpapru® (MCC) ca npueTHTe B CEOTBETCTBHE ¢ PeriameHT
(EO) 1606/2002 na EBponetickus mapnameHnT v Ha Cobeera ot 19 toma 2002 r. 3a mpumaraHe
MexayHapoAHH CUETOBOIHH CTaHJAPTH Y BKIOUBAT MexAyHAPOAHNUTE CYETOBOAHM CTAHIAPTH
(International Accounting Standards (IAS), Mexayuapoguure CcTaHmapTH 3a (UHAHCOBA
orueTHOCT (International Financial Reporting Standards (IFRS) u CBbp3aHHTE € TAX ThIKYBAHHSA
(SIC-IFRIC interpretations), nmocieBaniuTe U3MEHEHHS HA TE3W CTAHAAPTH W CBBP3AHATE ¢ THX
TBIKYBaHUA, OBJCIUTE CTAHIAPTH K CBBP3AHUTE C TAX THIKYBAHHUS, W3JaJCHH HIIH MPUETH OT
CpBeTa 1o MeXXyHapoAHUTE cueToBOAHH ¢cTaHaapTH (International Accounting Standards Board
(IASB). Pex0oBOACTBOTO Ha APYKECTBOTO CE € CHOOPA3HUIO ¢ BCHUKM CTAHAAPTH M Pa3siCHEHWA,
KOHTO ca MPUIOKHMH KBM HEroBara AEHHOCT M ca NpHETH OQMIMATHO 3a MPHIOKEHHE OT
Esponelickus cbio3 KbM JaTaTa Ha H3TOTBAHETO HA HACTOAIIMA PUHAHCOB OTUET.

B Tasum Bpm3ka Ha 3acegaHue, npoeeneHo Ha 24.07.2020 rogwma, CeBerbr Ha
Jupexropute Ha BUTTAXHWM Al npre crieanusa roguines Jokaan 3a aeiinocrra 3a 2019 r.:

1. Hudopmanus 3a ApyKeCTBOTO

»BUIAXHUM" AJl e  aKUHOHEpHO ApPYIKECTBO, PETHCTPHUPAHO ChC ¢BIe0HO
peureHre Nel8/19.01.1998 r. cbe cleHHS NIPeAMET HA JCHHOCT: MPOU3BOACTBO HA MOJHAMMIHH
BNAaKHA M CMOJHACXHHYECKU THKaHH, I'YMH 338 TPAHCIIOPTHH CPEJCTBA, SICKTPO U TOMJIOSHEPIits,
HAYYHO-M3ICICAOBATENICKA,  MHBECTULMOHHA,  IPOSKTO-KOHCTPYKTOpPCKA,  TBPrOBCKAa |
HHKHHEPHHIOBA NESHHOCT B CTpaHaTa M 4y)XOWHA, KaKTO W CTPOMTENHA JASHHOCT, COIHANTHA
JeHHOCT, MPOU3BOACTBO HA CTOKM M YCIYTH 3a HaceleHUeTo, CleIHLHOHHA M TPaHCIIOpTHA
AeHHOCT B cTpanara U uyxOHHa,

Cepanuirero U agpechT Ha YNpaBleHWe Ha IPY»KeCTBOTO ca Ip. Bumun, yi. ,.Bama® Nel2,
ogurcl2. AnpecsT 3a KOPECTIOHICHLFA CHBIIAIA C a/ipeca Ha yIpapieHre, JIpykKecTBOTO € YUpeIeHo 3a
HEOoIIpeeNeH CPOK.

AKIMHTe Ha JPYKECTBOTO Ca peTHCTPHpaHU 3a ThProeuA Ha ,,bearapcka ponmoea Gopca
- Copua" AJl, mopagi KOETO TO € CbC CTATYT Ha MyGIHYHO OpykecTBO, ChC CBOE peElICHHE
Komucuara mo (pHHAHCOB Han30op Ha BEarapus e Bmucajga JpyKeCTBOTO B pETMCThpa Ha
MyONMYHHUTE IPYKECTBA.

HacrosmusaT roguimes Joknaj 3a JelHOCTTa e M3rOoTBEH OT PBKOBOACTBOTC Ha
JpYKECTBOTO H € OTOpHU3HpaH oT CbBeTa Ha JupekTropute Ha 24.07.2020 .
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1.1. Cobemsenocm u ynpaenetiie

B TBProBekMA perucrsp OCHOBHMAT KallUTaT Ha APYXKECTBOTO € B pasmep Ha 2 892 074
JieBa BHECEH KaIlUTall, CeCTosAl ¢e oT 2 892 074 Gpost Ge3HaIMUHKE TOMMEHHHE aKIHH ¢ HOMUHA
1 nB. BesAKa.

BUJAXHUM AJl ¢ ¢ eHOCTENEeHHA CHCTEMa 3a yIIpaBiicHHe. ChbBETHT HA JUPEKTOPHTE CE
cberon ot 3aymd / KATA LIBETAHOBA CUMEOHOBA, EMHJIMSH IIETPOB IUMOB u
IOPHI UBAHOB IOHUIIIER /, a apyKecTBOTO ce NpPeICTaBIsABA OT H3NBIHUTEIHUS JIMPEKTOP
Opuii Hsanos KOuumIeB.

Kbm 31 nexemspu 2019 r. obmpar 6poii Ha akiMuTe HA APYIKECTBOTO € paslpeneseH
MEKIY OBIrapCKu HpPHAMYECKH JTHIA U QH3HuecKH MHIa. OCHOBHH akMOHEPH B JIPYIKECTBOTO,
KouTO opMmupat 94,682 % or kamurana, ca:

- [Ipuctucrpyn-sogHo crpoutencrso -70.00%;

- Mic EOOJI-16.682%,;

- Hugycrpuancrpoit O0]1-8%.

1.2. ITpedomem na oetinocm

OcHoBHAaTa MKOHOMUYECKA AeHHocT Ha apyxkectBoto no HKUM e 3511 Hpouseodcmeo
Ha enexmputecka enepzui. OCHOBHUTE MPHXOJHU B APYKECTBOTO ce HOPMHPAT OT TIPOH3BO/ICTRO
Ha eNEKTPUYECKa EHEPTHA U IPOU3BOJICTBO HA KAy4yKOBH M3IE/IuA.

2. IIpon3BogcTBena H PeMOHTHA ACHHOCT
2.1 300

1. IIponsBoacTBeHa JeHHOCT.
3a OTYETHHS NEPHOJ, APYIKECTBOTO HAMA MPOU3BOACTREHA ASHHOCT

2. PeMoHTHa meliHocT.
2.1. Crpowutenna:
3a OTYETHHA MEPHOJ, IPYKECTBOTO HAMA CTPOMTENHA ASHHOCT

2.2 PeMOHT Ha MalllHHH H CHOPBKEHHS,

Ilpes oryernmns nepuon B 3III" ce paboTH OCHOBHO MO ChXpaHEHHE HA MAIIUHHTE W
arperaruTe KaKTo clc/Ba:

% VYuacrek ,,CMecuTenen’

- IlpomaseaHe Ha pabOTHHTE Y2acThLM Ha OTKPUTHTE CMECHTENIM C rapaduu
- IHouucreane BanuuTe Ha GeMOepHTE
% Vuactek ,[Tonydabpukaru*
- TlouncTRaHe K NOAJPHIKKA HAa KAAHIPORA JTHHMS
- Kongpekuponnure 0apadann ca poMasaHy ¢ Macio
% Vuacrbk ,Byaxanuzanua®
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- EXeIOHeBHO ciieieHe HUBOTO HA MOMOYREHHTE BOIU B YUACTHK ,,LHEProycTaHOBKA
- PeMOHT ¥ nogapEKKa Ha HATMUHHATE MOTOKAPH H EJIEKTPOKAPH
- TIpomasrade ¢ Macio Ha MOAY(OpPMH
% Jpyru peitHocTH
- TlouucTteane u nperies Ha TexHuka - nex 500, nex 400 1 uex 300
- TMoanspskaHe Ha TPEBHKTE IUIOIIH, PA3AHE HA ABPBETA M XPACTH
- TlouncraBHe Ha MAPKUHTUTE ¥ OCHOBHUTE YUACTBLM 33 TBHXKCHHC
- Pemont Ha BuK tprOonporoau U BeHTHAU
- OtnyliBaHe HA BOPOHKHTE
- Ilporepka ¥ nogapwXKKa Ha €1. Tabna
- Topzapeixka Ha paliOHHO OCRETICHHE H BHACOHA0 MOACHHE

ITpes centemepH 2007 r. 3aBoabT 3a rymu € ceprudumupan no ISO
9001:2000

A npe3 mecen OxtomBpu 2010 1. e cepTuunpan o ISO 9001:2008

GES)

Global Certification Services

y 4
Qso 9005 :2ooy

2.2 TEL

TEL] kem ,Bugaxum®™ AJl € npousBoicTBeHa €AMHMLIA B CTPYKTypaTa Ha “Bugaxum™-A]l,
npeHasHaveHa 3a YAOBIETBOPSBAHE HYXAWUTE Ha JIpy)KeCTBOTO ¢ eNeKTpuyecka M TOIUIMHHA
eHepru 1 npojaxba Ha en. eneprus Ha EEC.

IlenTpanara € chOpbIKEHA CBC CASTHHTE OCHOBHH MOIHOCTH:

- Kotnoarperatu TI1-47 E220-100 — 3 6pos ¢ npouspoautentoct 2201/4.

-Typ6oarperaru I1T-25-90/10M — 2 6posa ¢ HomuHaTHA MOIEHOCT 25MW 1 MakcuMaiHa
MomHocT 30MW,

OcuHosroTo npoH3soAcTBoe HA TEIl e enextpoeHeprus u tomnoeneprus.llponssenenara
eneKTpoeHeprus ce pasnpenens 3a HEK, 3a cob6creenn nyxam Ha TEL u 3a “BUIAXWM” AJT —
KaTo ocHoBeH KoHcyMatop e 3I1I.

Manka 4acT OT IMPOU3BEKAAHATA TOIUIOSHEPIHA C& KOHCYMHMpa 3a COOCTBEHM HYXIH Ha
TEL, a ocHOBHATa 4acT ce U3MON3Ba B IPOH3BOACTROTO HA 3aBOAA 34 TYMH.,

IIpes 2019r. uenTpanara He € paboTuna.
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Ilpes ronmHaTa UPOABIKMXA NOCTOSHHHTE OOXOAHM M OMJIE/IM H4 KOHCEPBHPAHWTE
CHOPBIKCHEA BBB BPb3Ka C IIPoJbIKABaIlUg UM mpectoii. Creaeme ce 3a TAXHOTO ChCTOSHME,
KATO HM3BBPINIBAHHTE MCPONPHATHA 0AXa choOpazeHH ¢ €CeHHO-3MMHHTE VCIOBHI U BHCOKHUTE
JdeTHy Temneparypu. Crnenelle ce HHBOTO HA BOJATA W C€ JPEHMPAXa BCHYKHM HHUCKM YUacThIM
NpH HeoOXOAMMOCT. 3aTBapixa H ce 3aneyaTBaxa BOHTHIAUHOHHHTE OTBOPH HA BXOJOBETE HA
,»COOPKHM™ B 3UMHH YCIIOBHSA, a NPE3 JISTHATE MECENH ce oTBapsxa. [IposepsBaxa ce xabenHuTe
KaHaj, 00X0Kpaile ce crypou3BO3HOTO TPAce U Ce NMPOBEPSABALIE ChCTONHHETO HA CTYPOOTBANA,
IpoBepspann Oaxa ,,cOopkure, BHACO HAOMOJEHMETO, MPEKBCBAYH M PA3CIHHHTEIH H
paboremure TpaHcopmaTopH. Llpu HeoGxoauMocT ce B3UMAxa ¥ JOIBAHATEIHH MEPKH.

bsixa MU3BBPINCHU CIEIHNTE PEMOHTHU ASHHOCTH:

1. B’BSCTEIHOBCHO YIHYHO OCBCTIACHHC, MNHOCTABEHH H 3aXpdHCHH JOITbJIHUTEIIHHA
MPOXKEKTOPH H MOAMEHEHH M3IOpENn NpoXkeKTopH. TeraeH xaden M MOCTaBEHO OCBETICHHE IO
orpazara a0 nex 200. IIposepsBaHo U HacTpoiiBaHO paliOHHO OCBETICHHE;

2. Hampasena npodunakTHKa Ha BTOPHYHA KOMYTAaUWd HA HM3BOAH ,BauH“ u
wllonuaMua“ u perrsupana 1™ cexiua PY 0,4 kV;

3. Bm3craHoBeHO en. 3axpaHBaHe ¢ MOJAMSAHA Ha €. TIPOBOJHHMK 3a KapayJka,
OTPeMOHTHpaH npexbcHAT kaben Ha PII 3 w3poa ,baza“ w Ternen kaben W ompaBeHO eIl
3aXpaHBAHETO HA CKI4JOBH IMOMEHICHHUA, MPOXNEKTOpM | e, Tabjo B THProBCKa KbIIa.
OTcTpaHeHO KbCO CheIMHEHHE U Bh3CTAHOBEHO €l 3aXPaHBAHETO 33 KaTeIpalieH XpaMm;

4. M3kno4yBaHM M BKIIOYBAHW PBB3YiUHM enekTpompoBogu 110 kV |, ITonumamug™ u
,»baue®, npernefana BY ypenba, HampaBeH ories 1 NOYHCTEHH H301aTopu B OPY;

5. llpernenana cGopka ,lIpuctanmme” u akymymnatopHa OGarepus W MOJTOTREHO
oromnienne 3a Hes. [IpoMeHAHa cxeMaTra Ha 3axXpaHBaHE ¢ MOCTOAHHO HANPEXKEHHE M ITyCKaH
MOTOpP-TEHEPATOP, €€/l KOETO Bb3CTAHOBEHA CXeMaTa ¢ aKkyMmyJiaropHata darepus;

6. C momMorra Ha 1aoparopus 3aMepeH 3axpaHBall kaben ot cbopka , [IpucTaHmme® H
YCTaHOBCHA [I0BpeAa Ha 3axpanpani kaben 6 kV ussoj ,,baza®;

7. Ornenann GapabaHy, cemapaTtopH, HHKIOHH, ITakosa BaHa ¥ apobuika Ha KA 1 u
KA 2, rpecupany nutateny 3a cypoBH BeIIHINA Ha KA 1 ¥ orjiejanyd MHTAIKH;

8. Ilpernenann PMITHa TT' 1 u TT 2 u rpecupaiyl BEPTALIHM MEXAHH3MH;

9. Hampasen peMoHT U 06CITyKBaHa TPAHCTIOPTHATA TEXHHKA,

10. Ornenanu ¥ NpoBepeHU pe3epBoapyTe, 00BAIOBKUTE, CHCTOAHMETO HA
BOJONPOBO/HATA H TOILIONPEHOCHATA Mpeska W [NTaBeH NapolpoBOI;

11. Hanpasenu 3aMepBaHUA Ha AeOCIHHHTE Ha CTEHUTE HA OCeM OpPOs HCTEPHH B HEX
»XHMHYEH™ 1 Ha rnapeH naporposon, BPOY 100/10 ara u PY 10/6 ata;

12. OrneaaHo U NpoOBEPEHO CHCTOSHUETO HA TATOTO HA CTYPOOTBAIA H CHCTOAHHMETO Ha
BBTPENIHO H BHHIIHO TPace,

13. IouncrBano u okocsBaHo okono Peneit 1. [Touncrenn TpaHchopMaTop H KIIETKa;

14. TlouncTeHH KaHATH3ALHOHHH IaXTH,

15. TloyncTBane Ha aAMHHUCTpPAaTHBHA CTpaja, ell, KOMaHjHa 3ana, penieitHa 3ana,
MAalllMHHA | KOTENHA 3aaa, PMII;

16. Pa3ane xpacTu, KoceHe paiioHu M IONABPKAHE Ha 38BOACKATa MHOPACTPYKTYpa;
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3. Kaaposa cTpykTypa
Hawnnu 3a nepconana

Togunara, Toaunarta,
2aBEPINBANA Ha| 3apbplIBallia Ha
31.12.2019 31.12.2018
(8 xu. s18.) (8 xtu1. a8.)
Pasxonm 3a sannat Ha nepconana 114 140
Hauncnenns 3a HEM3MON3BAHH KOMITEHCHPYEMH OTILY CKH (16) (12)
HamaneHa mpoBH3Ms 22 HEH3MOJI3BAHH KOMIIEHCHDPYEMH OTIIY CKH 16 12
Pasxo/H 3a COITHAITHO OCHIY PABAHE 22 22
Hauncnenna 3a OCHIypOBKH 32 HEH3NONIBAHH KOMIIEHCHPYEMH 4 (2)
OTIIyCKH
HamancHa TIpOBM3HA 32 OCHIYPOBKH 33  HEM3ION3BaHH 4 2
HKOMTTEHCHNDVEME OTITYCKW
O6mo 136 162
Cpenna paboTHa 3amarta

Cpemno-MeceuHata paboTHa 3amnata B ApyxectBoro npes 2019 r. Bp3musa Ha
767,54 neea, npy otuereHa mpe3 2018r. 742,63 nepa uimn yBenuueHue OT 2,35 HA CTO, KOETO €
pesynTar MpeMMHO 0T yBennuyasaHeTo npe3 2019r. nva MP3 3a cTpanaTta H BCHUKY CBBP3aHU C
Hes MUIallaHys Ha TIepcoHaa.

CpenHo-MecedHaTa H3ApHKKAa Ha eJHO JMUE OT MEPCOHAna 3a CMeTKa Ha
pabotonarens (paGoTHa 3a1/iaTa W OCHTYPHTEIHH BHOCKH) npe3 2019r. pranusa Ha 923,02 neea
npy 904,83 nepa mau 2,01 Ha cTo yRenmuenue cnpsmo 2018 I. 110 CHUIMTE MPHYMHH.

CpC,[LHOCHIfIC’B‘IHH}IT CbCTAB HA NEPCOHANA 32 OTYETHHA IIEPHO/ 10 KATSTOPHH € KakTO ClieaBa:

HanmeHoBaHHe KaTeropuy nepeoHan Kom 31.12.2019 | Kom 31.12.2018
{cp.cn.bpoti) (cp.cn.bpoti)

JIuua o 1OoroBOpH 3a yIpaBlIeHHe H KOHTPOI 1 1

PBKOBOAUTEIH 5 5

CrnenuanucTyi ¢ pbKOBOIHH (DYHKITHH

TexHHIM U TPHIOXKHH CIEIHAIHCTH 2 2

IloMomeH aAMUHHCTPATHBEH NEPCOHA 1 1

Ilepconan, 3aeT ¢ ycIyr 3a HAacENeHHETO, THPrOBUATA U

OXpaHara

Kpanuduunpanu paboTHALHA 2 2

MalnHHA onepaTopH U MOHTAXKHUIA

[MpodecHr, HEM3UCKBAILHU CMCLMATHA KBATHDUKAIMS 1 1

Haetw nvna Ha HembaHO paboTHO BpeMe

O61mo

HApyaectoto umMa 11 cayxurenu keM 1.01.2019 1., kaTo mpe3 roguHarta ca NOCTHIMIA
0 mywmH, a namycHanute ca 0. Kem 31.12.2019 r. B npexnpuaruero padorst 11 cnyaTemnu,
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IBuxkennero Ha nepcoHana BeB LBUIAXHWM” AJl ciej npuBaTvsanusTa Ha

JAPYKECTBOTO € MOKa3aHa B ClieAHaTa Tabnuug;

IHaeTtu auna npes

CiMcbyeH CbCeTaB B Kpasi Ha

nepuoja nepHoaa

Ha 22.07.2002 1. 48
Ot 22.07.2002 1. [lo 31.12.2002r. 420 415
Ot 01.01.2003 20 31.12.2003 r. 303 538
Or 01.01.2004 mo 31.12.2004 1. 246 639
Ot 01.01.2005 no 31.12..2005 . 118 587
Ot 01.01.2006 ne 31.12..2006 1. 334 727
Ot 01.01.2007 no 31.12..2007 r. 217 689
Ot 01.01.2008 10 31.12..2008 r. 141 654
Ot 01.01.2009 5o 31.12..2009 r. 95 641
Or101.01.2010 50 31.12.2010 1. 136 648
Or01.01.2011 m0 31.12.2011 1. 95 629
01 01.01.2012 oo 31.12.2012 1. 65 596
0Ot101.01.2013 00 31.12.2013 r. 79 573
Ot 01.01.2014 50 31.12.2014 . 150 526
0Ot101.01.2015 5o 31.12.2015 . 5 139
Ot 01.01.2016 mo 31.12,2016 1. 3 17
Ot 01.01.2017 no 31.12.2017 1. 3 12
Ot101.01.2018 00 31.12.2018r 0 11
Or01.01.2019 1o 31.12.2019 r 0 11

ObBLIO 2410

4, OpraHu3anHoHHA CTPYKTYpa
Jpy#ecTBOTO HAMA KIOHOBA MpPEXa.

5. PuUHAHCORO - HKOHOMHYECKO ChHCTOSTHHE H PEe3YATATH OT JeHHOCTTA.

5.1. O npernen

QHHAHCOBHA OTYET Ha ,,.Bumaxum AJl e H3rOTBEH B CHOTBETCTBHE CHC 3aKOHA 3a
CYETOBOACTBO M MexayHapojHuTe craniapté 2a ¢wuHaHcOBo otyuTaHe (MCQ®O), mpuer or
Ceeera no MexayHaponHH CYETOBOJHM CTAHAAPTH M M HMHTEPIPETAlMH, M3JaJeHA OT
[MocTosAHAMA KOMUTET 3a Pa3sACHEHHA KbM CBIIHA cEBeT. DUHAHCOBHTE OTYECTH Ca MPEACTABEHH B

6snrapcku neBa (BGN),3akpbrieHd 10 XHIsg.

HaCTOHU_Il/ISIT TOJNHINCH (l)I/IHaHCOB OTUCT € HM3TOTBEH IIpH CHa3BaHC Ha MNPHHIMIIA Ha
HCTOPpHYICCKATa 1IE€HAa,KaTo 3a ,[[’BJIFOTP&V[HHTG aKTHBH, ChHINATa € Monn(bnunpaﬂa C MIpeoLcHKaTa

[10 TAXHATa CIIpaBCAJIHBA CTOHHOCT.

P’BKOBO,[[CTBOTO ¢ Tpepora OTYHTA l'lp06J'I€MHTe KB Ilojara TOJIeMH YCHJIHA 34 TAXHOTO

peluaBase.
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5.2. OcHOoBHY (MHAHCOBM MOKA3aTeIH

PoroBOACTBOTO Ha ApY:KECTBOTO € HANPABHIO aHANM3 Ha JCHHOCTTA Ype3 W3YMCIIABAHE
Ha CIE/IHUTE MOKA3aTENN;

a) moxazarend 3a peHTa0MIHOCT - KOJHYCCTBCHH XApAaKTEPUCTHKA HA e(eKTHBHOCTTA Ha
IPUXOJUTE OT MpoAaxOH, Ha COOCTBEHUS KaluTan, HA TACHBHTC W HA PCATHUTE aKTHBH HA
NPETIPUATHETO.

Koeduuumentrnre Ha peHTaA0HMIIHOCT A MOJIOKHUTCIAHH BEIUYHHH, KOTaro (HHAHCOBHUAT
pe3yaTar € nieyanda, ¥ MOKa3BaT TEMIIOBETE HA BB3BPBLIASMOCT Ha KamuTana. Koeduumenture
HA PEeHTa0MIHOCT €a OTPULATCIHH BCIHUHHE, KOTATO (PHHAHCOBMAT pe3ynTar e 3aryba, u
MIOKa3BaT TEMIIOBETE Ha JEKaNUTANM3aLHs Ha MPSATPHATHETO.

6) noxkasatenu 3a eQEKTHBHOCT - KOJIMYECTBEHW XAPAKTEPUCTHKH HA CHOTHOLICHHETO MEKIY
NPUXOJUTE M PA3X0AMTE HA IPCANPUATHETO;

B) MOK43aTelM 3a JIMKBU/JHOCT - KOJMYECTBCHH XapakTepPUCTMKH Ha CHOCODHOCTTA Ha
MPEANPUATHETO A2 H3MIAINA TEKYIINTE CH 38bJKEHHA C HATUYHUTE KPATKOTpaiiHl akTHeH (0e3
paszxoauTe 3a 6bIeIH nepuom);

r) noxaszatend 3a (JMHAHCOBA aBTOHOMHOCT - KOJIMUYCCTBCHH XapaKTEPUCTHKH HA CTEIEHTa Ha
(MHAHCOBATA HE3aBUCHMOCT Ha MPEANPHATHETO OT KPeIUTOPHTE;

I) NoKa3zaTeqd 3a JMHAMHKA - KONHYCCTBEHH XapaKTEPUCTHKHA HAa W3MEHEHHSTd HA BCHUKU
BMIOBE AKTMBH, IIacHBH, COOCTBEH KallUTald, pa3xolH, IPHUXOJM, MMAPHYHH [OCTBILICHHA,
NIALIAHKA U JPYTH.

0 2019r., | 2018, | koed.na % Ha
CHOBHH (JMHAHCOBH JaHHH
XHIJB. XHILJIB, | BHHaMHKa AHHAMHKA

a 1 2 3=1/2 4=3*100
1 Texyma neuanba (3arySa) 11 383 (630} (18.068) -1806.83%
2 HerHu npuxony oT npojaxbu 52 61 0.8525 85.25%
3 CobcTBeH KaluTan (244)| (11627) 0.0210 2.10%
4 Tlacueu (ABATOCPOYHH H KPATKOCPOYHH) 58 392 69 798 0.8366 83.66%
5 OOfwa cyMa HA aKTHBUTE 58 148 58 171 0.5996 99.96%
6 Ilpuxogu o6mo 11 852 3288 3.6046 360.46%
7 Pazxomgu oGuo (327) (3917) 0.0835 8.35%
8 Texymm (KpaTKOTpaiiH1) aKTHBHA 3958 30981 0.9942 99.42%
9  Pasxonu 3a ObHeIny nepHoam
10 KpaTkocpouHH 3aaBIuKeHHs 52279 64142 0.8151 81.51%
11 Kparkocpounu BzeMaHus 3578 3549 1.0082 100.82%
12 KpaTkocpodHH HHBECTHLHH
13 Iapwunu cpencrTea 41 38 1.0789 107.89%
PenTabuanoct:
14 Koed. Ha peHTaOHIHOCT HA NPUXOAMTE OT NpoAdxEH 21890 - 10.33 (21.1955) -2119.55%
15 Koed. Ha perTaduaHoCT Ha cOGCTBEHMS KATIHTAI - 46.65| - 0.05 860.9819 86098.19%
16 Koed. Ha peHTabHNHOCT HA MACHBUTE 0.19( - 0.01 (21.5976) -2159.76%
17 Koed. Ha kanutanuzalug Ha aKTHBHTE 0.20( - 0.01 (18.0754) -1807.54%
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EdexTHBHOCT:
18 Koed. Ha edeXTHEHOCT HA pasXxoAHTe - 36.24 | - 0.84 43.1783 4317.83%
19 Koed. Ha eekTHEHOCT HA IPUXOIHTE - 0.03] - 1.19 0.0232 2.32%
JINKBHAHOCT:
20 Koedp. na o6ua NHKBHIHOCT 0.0684 0.0553 1.2369 123.69%
21 Koed. na 6npaa TMKBHAHOCT 0.0684 0.0553 1.2369 123.69%
22 Koed. #a HezabapHA THKBHAHOCT 0.0008 0.0006 1.3238 132.38%
23 Koed. Ha aGCOMOTHA THKBHAHOCT 0.0008 0.0006 1.3238 132.38%
DHHAHCOBA ABTOHOMHOCT:
24 Koet). Ha (pHUHAHCORA ABTOHOMHOCT {0.0042) | (0.1666) 0.0251 2.351%
25 Koed. Ha sanmeixHaIOCT (239.31) (6.00) 39.5647 3986.47%
Warounuk: Qunancoeume omyemu na Apyocecmseomo xom 31.12.2019 200una
3.3. [IpoMsaHa B OCHOBHHA KalHTAI
JlpyKeCTBOTO He € MIPOMEHANIO pa3Mepa Ha OCHOBHHA CH KallHTal.
5.4. HBeCTHLIMK B KANHTANNTE HA APYTH IPEANPHATHS
Bupaxum A/l e eaHonmueH coOCTBEHHK Ha KanuTajla Ha 2 APy KECTBA:
EHK 2019 200una| 2018z00una
_ (6 xur aeea) | (8 xun nesa)
BHWJIAC TPEUI EOO 131224652 5 5
BUHEP-MHAYCTPHUA U MEHUJUKMBHT EOOJ] | 131283857 5 5
Obmo 10 10

IIpes 2019 r. gpmepHUTE OpYXKECTBA HE ca pa3npeaelsuii AMBHICHTH B [Toy3a Ha Buaaxum Al

6. llelicTBusA B 00;1acTTAa HA HAYYHO H3C/IEI0BATEICKATA M PA3BOiiHA AeifHoCT
IIpes oTyeTHaTa rojxHa NPEATIPUATHETO HE € M3IBBLPLIBANO HAYYHOM3C/ISAOBATENCKA M

pa3Boiina reiHOCT.

7. llein 1 OIMTHKH HA YIpaBjieHHe HA (HHAHCOBHS PHCK

B xozaa Ha oOu4aiiHaTa cH AeHHOCT JpyKeCTBOTO MOXe 1a Obe H3I0KEHO HA PasIHYHH
(puHaHcOBH pHcKoBe. ITa3apHHUAT pUCK e PUCKBT, Ye CIPaBeNIMBATA CTOHHOCT HIH OBACILIMTE
Napy4HH HOTOIM HAa (MHAHCOBMA WHCTPYMEHT L€ BapHPAaT MOpAgd MPOMEHHTE B TA3apHUTE
ueny. ITasapHuAT pHCK BK/IOUBA BAyTeH PUCK, TMXBEH PHCK H [EHOBH pHCK. Kpe uTHHAT pHCK
€ PUCKLT, Y€ eAHaTa CTpaHa no (MHAHCOBHUA MHCTPYMEHT e NpHYdMHH (DHHAHCOBA 3aryba Ha
Apyrata, B CIydail ye He M3ITBJIHM JOTOBOPEHOTO 3aabiDkeHHe. JIMKBUIHUAT PUCK € PHCKET, Ue
APYKECTBOTO OH MOINIO Ja HMMa 3aTpYAHEHHs TMpH [OCPEINaHe HA 3aTbKSHHATA CH 110

(bMHAHCOBUTE [TACHBHU.
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7.1.BajayTeH pHuck

JIpyecTBOTO He € M3MOIKEHO Ha 3HAYMM BAlyTEH PHUCK, TLH KAaTO HETOBHTE CAEIKH Ce
H3BBPINBAT OCHOBHO B I€Ba M B ¢BpO. IpyKecTBOTO He MOABpKA MapHUHM HATHYHOCTH W3BBI
TE3U B JIeBa U B CBPO.

7.2.JInxBeH pHCK
DHHAHCOBHTE MACHBH, KOHTO M3NAraT IPYKCCTBOTO HA JIMXBEH PUCK, ¢4 HEM3ILIATEHHTE
3abJKEHHS KBM JOCTABYMIIH.
PBKOBOACTBOTO NORAara yCHUIMS 3a MOTACABAHE HA 33IBDKEHHATA CH, HO B PE3YJITAT OT
NpOMEHeHaTa MKOHOMHYECKa 00CTAaHOBKA IIpe3 OTYETHATA FOAMHA CE Ch3/I4I0Xa YCIOBHS 32
JOITyCKaHe Ha MPOCPOYHS U CHOTBETHO HAYUCIIABAHE HA JIUXBH BBPXY NMPOCPOUCHH [LIAINAHHA.

7.3.IleHoBH pHCcK

Jpy>keCTBOTO He € M3NOKEHO HA NPSK [IeHORH PUCK, THIf KATO IEHUTE HA M3BLPIIBAHNTE
OT HETO YCIYT| ce 0OpasyBaT Ha OCHOBATa HA Na3apHU MPUHIIKITA U OTPA3ABAT BCHUKH MIPOMEHH
B KOHKPEeTHATa CHTYallU.

7.4.KpeanTen pHck

QHHAHCOBHTE aKTHBH, KOUTO MOTEHUMATHO W3JIAraT APYIKECTBOTO Ha KPEIMTEH PHCK, Ca
IpeAUMHO B3eMaHHs 0T mpoAaxOu. OCHOBHO APYKECTBOTO € M3I0KEHO Ha KPEOHTEH PHUCK, B
ciy4ail 4e HAKOH OT KOHTPAFEHTHTE MY HE W3IUIATAT CBOMTE 3a1bKeHHA. [IoJMTHKAaTa Ha
PBKOBOJICTBOTO 32 MHHMMH3HMPAHE Ha TO3H PHCK € HaCOYCHA KbM OCBIIECTBABAHE Ha MpPOaaxou
Ha MPOAYKUHA H YCIYTH HAa KIHEHTH C© INOAXOJAINA KpeJUTHA peryTaums W MOAyuaBaHe Ha
afieKBAaTHH 00e3IIcUueHns.

7.5./IMKBHAEH pHCK

PEKOBOJICTBOTO Ha APYXECTBOTO MOAABPKA ONTHMATHO KOJIHYECTBO CBOGOIHH NApUUHH
HAJIMYHOCTH ¢ LEN OCHIYDPsABAaHE Ha MOCTOAHHA IMKBUAHOCT 32 IIOKpHBAHE HA TEKYINHTE
sanbDKeHHA. ToBa Ce MNOCTUra MOCPEICTBOM CHCTEMara 3a (DMHAHCOBO TIaHHpaHe, KaTo
NAPUYHHTS TIOCTBILIEHHA M IJALIAHUSA C¢ KOOPIAMHHPAT OT [ileJHAa TOYKA HA CPOYHOCT H
pasMmepu.

8. Baxknu cbOMTHS, KOHTO €A HACTBIIHJIH CTe] AATATA, KbM KOATO € ChCTABEH FOIUIIHMAT
¢puHaHCOB OTUET

3a mepHoja cIe€j AATaTa, KbM KOATO € ChCTaBeH (MHAHCOBMAT OTYET AQ J4TaTa Ha
nyOJMKYBaHETO My, HE C€a HACTBIMIM B&)XHH M/HIH 3HAYWTENHM 3a JeHHOCTTa Ha
NpenpHATHETO HEKOPHIUPaLlH CbOKMTUS, HEOTIOBECTABAHETO HA KOMTO OM MOB/IMSANIO 38 BAPHOTO
M 4ECTHO NpeJcTaBgaHe Ha HPUHAHCOBUTE OTYETH.

Hznvanumenen JJupekmop...5cc52% oo




